
Bid ID Illustrative Credit Impacts from Capacity Contracts 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050
$Millions

   Imputed Debt
0149 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0589 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0249 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0251 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      

  Total $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

   Levelized ROE Adder
0149 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0589 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0249 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      
0251 -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      -      

  Total $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
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Illustrative Credit Impacts from Capacity Contracts 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050
$Millions 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
Assumptions

PPA
Nameplate Capacity (MW) 72

COD 5/31/2027
Term 18

Capacity Rate / kW-month
Annual Payment ($M)
Augmentation Factor 30.0%

Incremental Debt Rate 5.5%
WACC 6.4%

ROE for Kicker 9.3%
Tax Rate 24.5%

Lease Model
Payment Stream -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Lease Applicable Stream (Less Augmentation) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Lease Obligation (Imputed Debt) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Interest Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Amortization Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

ROE on Imputed Debt -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Tax Gross Up 1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        

Equity Grossed Up -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV -         

Levelized Kicker -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV of Levelized Kicker -         

Levelized Adder After Tax (Cash Flow) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
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Illustrative Credit Impacts from Capacity Contracts 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050
$Millions 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
Assumptions

PPA
Nameplate Capacity (MW) 200

COD 5/1/2027
Term 18

Capacity Rate / kW-month
Annual Payment ($M)
Augmentation Factor 30.0%

Incremental Debt Rate 5.5%
WACC 6.4%

ROE for Kicker 9.3%
Tax Rate 24.5%

Lease Model
Payment Stream -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Lease Applicable Stream (Less Augmentation) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Lease Obligation (Imputed Debt) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Interest Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Amortization Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

ROE on Imputed Debt -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Tax Gross Up 1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        

Equity Grossed Up -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV -         

Levelized Kicker -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV of Levelized Kicker -         

Levelized Adder After Tax (Cash Flow) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
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Illustrative Credit Impacts from Capacity Contracts 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050
$Millions 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Assumptions

PPA
Nameplate Capacity (MW) 199

COD 11/1/2026
Term 20

Capacity Rate / kW-month
Annual Payment ($M)
Augmentation Factor 30.0%

Incremental Debt Rate 5.5%
WACC 6.4%

ROE for Kicker 9.3%
Tax Rate 24.5%

Lease Model
Payment Stream -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Lease Applicable Stream (Less Augmentation) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Lease Obligation (Imputed Debt) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Interest Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Amortization Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

ROE on Imputed Debt -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Tax Gross Up 1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        

Equity Grossed Up -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV -         

Levelized Kicker -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV of Levelized Kicker -         

Levelized Adder After Tax (Cash Flow) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
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Illustrative Credit Impacts from Capacity Contracts 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050
$Millions 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Assumptions

PPA
Nameplate Capacity (MW) 199

COD 8/1/2026
Term 20

Capacity Rate / kW-month
Annual Payment ($M)
Augmentation Factor 30.0%

Incremental Debt Rate 5.5%
WACC 6.4%

ROE for Kicker 9.3%
Tax Rate 24.5%

Lease Model
Payment Stream -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Lease Applicable Stream (Less Augmentation) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Lease Obligation (Imputed Debt) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

Interest Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Amortization Component -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         

ROE on Imputed Debt -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
Tax Gross Up 1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        1.32        

Equity Grossed Up -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV -         

Levelized Kicker -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
NPV of Levelized Kicker -         

Levelized Adder After Tax (Cash Flow) -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         -         
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